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INDEPENDENT AUDITORI;' REPORT

TO,

THE MEMBERS OF CARVER WELDING PRIVATE LIN{ITED

Report on the Financial Statements

We have audited the accompanying financial statements of CARVER WELDING PRMTE
LIMITED, which comprise the Balance Sheet as at 311031202.2, the Statement of Profit and Loss,
the cash flow statement for the year then ended, and a sunnmary of the significant accounting
policies and other explanatory information.

Auditor's 0pinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with rthe accounting principles generally
accepted in India, of the state of affairs of the Company as al3ll03l2022,and its Profit and it's
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial istatements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirernents that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules there under,
and we have fulfilled our other ethical responsibilities in accordrance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Information Other than the Standalone Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The
other infbrmation comprises the information included in the Management Discussion and Analysis.
Board's Report including Annerures to Board's Report, Business Responsibility Report, Corporate
Goveruance and Shareholder's Information, but does not include the standalone financial statements
and our auditor's report thereon.

Our opinion on the standalone flnancial statements does not cover the other information and we do
not express any form ofassurance conclusion thereon.



with the standalone financial statements or our knowledse obtained durins the course of our audit or
otherwise appears to be materially misstated.

When we read such other information as and when made available to us and if we conclude that there

is a material misstatement therein, we are required to communicate the matter to those charged with
governance

Responsibilify of Management and Those Charged with Governance (TCWG)

The Company's Board of Directors is responsible for the ma.tters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that
give a true and fair view of the financial position , financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act. read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes rnaintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are

free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matte,rs related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeinp; the Company's financial reporting
process.

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whethr:r the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always drstect a material misstatement when it
exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also.

o Identify and assess the risks of material misstatement of th,o financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to p
detecting a material misstatement resulting from



as fraud may involve collusion, forgery, intentional omissior,is, misrepresentations, or the override
ofinternal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
proceduros that are appropriate in the circumstances,Under section 143(3Xi) of the Companies
Act, 2013, we are also responsible for expressing our oprinion on whether the company has
adequate intemal financial controls system in place and the operating effectiveness of such
controls.

r Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Comp,any'5 ability to continue as a going
concern.If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are basrrd on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

r Evaluate the overall presentation, structure and content ofthe financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statemenl that we have complied with relevant
ethical requirements regarding independence, and to communi,late with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statennents of the current period and are
therefore the key audit matters. We describe these matters in, our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our repc'rt because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors' Report) Order,2020("the Order") issued by the
Central Government of India in terms of sub section (1f ) of section 143 of the Companies Act,
2013. We give in the Annexure A statements on the matters specified in paragraphs 3 and 4 of
the order, to the extent applicable.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the bpst':ofour:.
knowledge and belief were necessary for the purposes ol'our audit. , 

u,, '. -' -,..-.
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(b)

(c)

(d)

(e)

(0

In our opinion, proper books of account as required by law have been kept by the Company

so far as it appears from our examination of those books

The Balance Sheet, the Statement of Profit and Loss. and the cash flow statement dealt with
by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule ?' of the Companies (Accounts) Rules,

20t4.

On the basis of the written representations received from the directors as on 31/03/2022 taken
on record by the Board of Directors, none of the directors is disqualified as 3110312022 from
being appointed as a director in terms of Section 164 (Z) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate report in
"Annexure 8".

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule I I of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in
its financial statements.

The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if an;y, on long-term contracts including
derivative contracts.

There has been no delay in transferring amounts, required to be transferred, to the

Investor Education and Protection Fund by the Company.

(a) The management has represented that, to the berst of it's knowledge and belief, other

than as disclosed in the notes to the accounts, no ftrnds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign
entities ("lntermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any mannerr whatsoever by or on behalf of the

company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on

behalf of the Ultimate Beneficiaries.

(b) The management has represented, that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the

company from any person(s) or entity(ies), including foreign entities ("Funding Parties"),
with the understanding, whether recorded in writing or otherwise, that the company shall,

whether, directly or indirectly, lend or invest in other persons or entities identified in any

manner whatsoever by or on behalf of the Funding l?arty ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on audit procedures which we co

circumstances, nothing has come to their not
representations under sub-clause (i) and (ii) c

(g)

ll

tv.

lll



has not declarEd or paid any dividend during the year in contravention of
of section 123 of the Companies Act, 2013.

T()RH K TAIIELIYAII AND ASSOCIATES
(Chartered Accountants)

Reg No. :0145535W

HITESII K TAIIELIYAIYI
Proprietor

M.No. :179797
UDIN : 2217 97 97 ATSWVJ8287



"Annexure B" to the Independent Auditor's Report of even date on the Standalone Financial
Statements of CARVERWELDING PRMTE LIMITED.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013.

We have audited the internal financial controls over financial reporting of CARVER WELDING
PRIVATE LIMITED as of March 31,2022 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct ofits business, including adherence to company's policies, the safeguarding ofits assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act,2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit ofinternal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence amout the adequacy of the internal
financial control system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend upon on the auditor's judgment, including the assessment of the risks of material misstatement
of the financial statements. whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporling and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies an :, \
that (l) pertain to the maintenance of records that, in reasonable detail, accurately and -1.1



the transactions and dispositions ofthe assets ofthe company; (2) provide reasonable assurance that

transactions are recorded as necessary to permit preparation of financial statements in accordance

with generally accepted accounting principles, and that receipts and expenditures of the company are

being made only in accordance with authorizations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements due

to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal

financial controls over financial reporting to future periods are subject to the risk that the internal

financial control over financial reporting may become inadequate because ofchanges in conditions,

or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such intemal financial controls over financial reporting were

operating effectively as at March 31, 2022, based on the internal control over financial reporting

criteria established by the Company considering the essential components of internal control stated in

the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issues by the

Institute of Chartered Accountants of India.

FOR H K TAIIELTYAITI AND ASSOCIATES
(Chartered Accountants)

Reg No. :0145535W

Date :31/08/2022

Place:RAJKOT

HITESH K TAIIELIYANI
Proprietor

M.No.: 179797

UDIN : 22179797 ATSWVJ8287



Reports under The Companies (Auditor's Report) Order, 2O2O (CARO 2020) for the year ended
on 31st Nlarch2022i,

To,
The Members of CARVER WELDING PRIVATE LIMITED

rt that:-

Auditor's Remark

i [a] [A)

i [a) (B)

The company has maintained 
I

proper records showing full
particulars including quantitative
details and situation of Property,
Plant and Equipment, wherever
possible.

Property, Plant and Equipment have
been physically verified by the
management at reasonable
intervals; No material discrepancies
were noticed on such verification.

According to the information and
explanations given to us and on the
basis of our examination of the
records of the Company, the title
deeds of immovable properties
[other than immovable properties
where the Company is the lessee
and the lease agreements are duly
executed in favour of the lesseeJ

disclosed in the standalone financiall
statements are held in the name of
the Company,

According to the information and
explanations given to us and on the
basis of our examination of the i

records of the Company, the
Company has not revalued its
Property, plant and equipment
[including Right-of-use assets) or
Intangible assets or both during the
year.

i (bl

Comment
Required

on

Property,
Plant and
Equipment
and
Intangible
Assets

Auditor's Opinion on Following
Matter

Whether the company is -maintain.ing

ing full particulars,
tive details ilnd
perty, Plant irnd

Whether these Plant and Equipment and
Intangible Assets have been physically

iverified by the management at reasonable
intervals; whether any matelrial
discrepancies were noticed on s;uch

verification and if so, whether the same
have been properly dealt with in the books
of accounts?

Whether the title deeds of all the
immovable properties [other than
properties where the company is the
lessee and the lease agreements are
duly executed in favour of the less;eeJ

idisclosed in the financial statements are
held in the name of the compan1,, if
not,provide the details thereof

Whether the company has revalued its
Property, Plant and Equipment [including
Right of Use assetsJ or intangible assets

r or both during the year and, if so,

whether the revaluation is based on the
valuation by a Registered Valuer; specify

Ithe amount of change, if change is 10% or
lmore in the aggregate of the net carrying
value of each class of Property, Plant and
Equipment or intangible assets;

Whether the company is maintaining
proper records showing full particuJtars
of intangible assets;

The Company has maintained
proper records showing full
particulars of Intangible assets,



Ii [a)

ii [b)

Property, lWhether any proceedings have been
Plant and ]initiated or are pending against the
Equipment company for holding any benami

in its financial statements;

Whether physical verification of
inventory has been conducted at
reasonable intervals by the
]management and whether, in the
opinion of the auditor, the coverilge

tand procedure of such verification

iby the management is appropriate;
whether any discrepancies of 1,0o/o or
Lmore in the aggregate for each class; of
jinventory were noticed and if So,

lwhether they have been properly delalt
:with in the books of account?

Whether during any point of time of the
year, the company has been sanctioned
working capital limits in excess of five
crore rupees, in aggregate, from banks

,or financial institutions on the basis of
;security of current assets; whether the
quarterly returns or statements filed
by the company with such banks or
financial institutions are in agreemLont
with the books of account of the
Company, if not, give details;

Inventory
and other
current
ASSCTS

Whether during the year r[he

company has made investments in,
provided any guarantee or security or

loans or advances in the
ns, secured or unsecured,

, firms, Limited LiabiJlity
or any other parties, if so,

Advances by
Company tnY

ted
or

stood guarantee, or provided security to
any other entity [not applicable to
companies whose principal business is
to give loans], if so, indicate-

According to the information and
explanations given to us and on the
basis of our examination of the
records of the Company, there are
no proceedings initiated or pending
against the Company for holding
any benami property under the
Prohibition of Benami Property
Transactions Act, 19BB and rules
made thereunder,

Physical verification of inventory
has been conducted at reasonable
intervals by the management,

According to the information and
explanations given to us and on the
basis of our examination of the
records of the Company, the
Company has not been sanctioned
working capital limits in excess of
five crore rupees, in aggregate, from
banks on the basis of security of
current assets, There are limits
along with working capital limit
totaling above five crore rupees.

No, the company has not made
investments in, provided any
guarantee or security or granted
any loans or advances in the nature
of loans, secured or unsecured, to
companies, firms, Limited Liability
Partnerships or any other parties, if
SO,

The Company has not granted any
loans, secured or unsecured, to
firms, limited liability partnerships
or any other parties during the year.



iii (a)

tAl

iii (aJ

(Bl

iii (bJ

iii [c')

Investment,
r Loans or
Advances by
Company

iii [d)

i

__l
iii [e)

The aggregate amount during the year,
and balance outstanding at the balance
sheet date with respect to such loans or
advances and guarantees or security to
subsidiaries, joint ventures and
associates

Based on the audit procedures
carried on by us and as per the
information and explanations given
to us, the Company has not granted
any loans or advances and
guarantees or security to
subsidiaries, joint ventures and
associates

The aggregate amount during the year,
and balance outstanding at the balance
sheet date with respect to such loans or
advances and guarantees or security to
parties other than subsidiaries, joint
ventures and associates

Based on the audit procedures carried
on by us and as per the information
and explanations given to us, the
Company has not granted loans to a
party other than subsidiaries, joint
ventures and associates.

Whether the investments made,
guarantees provided, security given and
the terms and conditions of the grant of
all loans and advances in the nature of
loans and guarantees provided are not
prejudicial to the company's interesl;

Guarantee provided as mentioned
above are not prejudicial to the
company's interest,

In respect of loans and advances in, the
nature of loans, whether the schedule of
repayment of principal and payment of
interest has been stipulated and
whether the repayments or receipts; are
regular?

No, such Loans & Advances have
been granted, Thus, this clause is
not applicable.

If the amount is overdue, state the total
amount overdue for more than ninety
days, and whether reasonable steps
have been taken by the company for
recovery of the principal and interes;t?

No, such Loans & Advances have
been granted, Thus, this clause is
not applicable,

Whether any loan or advance in the nature
of loan granted which has fallen due during
the year, has been renewed or extended or
fresh loans granted to settle the over dues
of existing loans given to the same parties,
if so, specify the aggregate amount of such
dues renewed or extended or settled by
fresh loans and the percentage of the
aggregate to the total loans or advances in
the nature of loans granted during the year

[not applicable to companies whose
principal business is to give loans];

No, such Loans & Advances have
been granted. Thus, this clause is
not applicable.

Whether the company has granted any
loans or advances in the nature ofloans
either repayable on demand or without:
specifying any terms or period of
repayment, if so, specify the aggregate
amount, percentage thereof to the total
loans granted, aggregate amount of loans
granted to Promoters, related parties as

According to the information and
explanations given to us and on the
basis of our examination of the
records of the Company, the
Company has not given any loans
either repayable on demand or
without specifying any terms or



defined in clause (76) of section 2 of the
Companies Act, 2013;

period of repayment,

(iv) LLoan to

]Directors and
Investment
by the
,Company

In respect of loans, investments.
guarantees, and security whether
provisions of section 185 and 186 of'the
Companies Act, 2013 have been
complied with. If not, provide the
details thereof,

While doing transaction for loans,
investments, guarantees, and
security provisions of section 185
and 186 of the Companies Act,
2013 have been complied with.

In respect of deposits accepted by the
company or amounts which are deemed
to be deposits, whether the directives
issued by the Reserve Bank of India and
the provisions of sections 73 to 76 or
any other relevant provisions of the
Companies Act and the rules rl]L?d€

thereunder, where applicable, have
been complied with, if not, the nature of
such contraventions be stated; if an
order has been passed by Company tr aw
Board or National Company llaw
Tribunal or Reserve Bank of India or
any court or any other tribuLnal,
whether the same has been compliec
with or not

The company has not accepted any
Deposits.

(vi) Maintenance
of Cost
records

Whether maintenance of cost records
has been specified by the Centra^
Government under sub-section [1) of
section L4B of the Companies Act, 2013
and whether such accounts and records
have been so made and maintained?

cost records under sub-section [1)
of section 1,48 of the Companies i

Act, 2013,

vii [a)

Statutory
Dues

vii [b)

Whether the company is regular in
depositing undisputed statutory dues
including Goods and Services 'Tax,

provident fund, employees state
insurance, income-tax, sales- tax,
service tax, duty of customs, dut5z of
excise, value added tax, cess and any
other statutory dues to the appropriate
authorities and if not, the extent of the
arrears of outstanding statutory due's as
on the last day of the financial lgear
concerned for a period of more than six
months from the date they became
payable, shall be indicated?

The company is regular in
depositing with appropriate
authorities undisputed statutory
dues including Goods & Service
Tax, income tax, sales-tax, service
tax, duty of customs, duty of excise,
value added tax, cess and any other
statutory dues applicable to it
except certain dues which have not
been serious and are being taken
care of and informed to
management.

Where statutory dues referred to in
sub-clause [a) have not been deposited
on account of any dispute, then the
amounts involved and the forum where
dispute is pending shall be mentioned

There is no dispute with the
revenue authorities regarding any
duty or tax payable,

l':.,



ix [b)

Whether any transactions not
recorded in the books of account
have been surrendered of disclosed
as income during the Year in the tax
assessments under the Income Tax

Act, 196t, if so, whether the

previously unrecorded income has

been properly recorded in the
books of account during the Year

According to the information and i

explanations given to us and on the

basis of our examination of the records
of the Company, the ComPanY has not

surrendered or disclosed any

transactions, previously unrecorded as

income in the books of account, in the
tax assessments under the Income-tax
Act,t96\ as income duringthe Year.

The company has not defaulted in
repayment of dues to financial
institution, bank or debenture holders'

Yes, Company has applied the
loan for the purpose for which
were obtained,

ix (cJ lerm
they

ix (d)

ix [e)

According to the information and

explanations given to us and on an,
overall examination of the balance ]

sheet of the Company, we report that
no funds have been raised on short-
term basis by the CompanY,

Accordingly, clause 3[ix)[dJ of the
Order is not applicable.

According to the information and
explanations given to us and on an

overall examination of the financial
statements of the Company, we report
that the Company has not taken anY

funds from any entity or person on
account of or to meet the obligations of
its subsidiaries as defined under the i

Companies Act, 20L3. Accordingly,
clause 3[ixJ[e) of the Order is not j

applicable. I

Disclosure of
Undisclosed
Transactions

Whether the company has defaulted
in repayment of loans or other
borrowings or in the PaYment o
interest thereon to any lender, if
yes, the period and the amount of
default to be reported in the format

Loans or
Other
Borrowings

According to the information and

explanations given to us and on the
basis of our examination of the records
of the Company, the ComPanY has not
been declared a wilful defaulter by any
bank or financial institution or
government or government authority.

Whether the company is a declared
wilful defaulter by any bank or
financial institution or other lender;

Whether term loans were aPPlied

for the purpose for which the loans
were obtained; if not, the amount of
loan so diverted and the purpose for
which it is used may be reported;

Whether funds raised on short term
basis have been utilized for long
term purposes, if yes, the nature
and amount to be indicated;

Whether the company has taketl
any funds from any entity or person
on account of or to meet the
obligations of its subsidiaries,
associates or joint ventures, if so,

details thereof with nature of such
transactions and the amount in each

case:



vVhether the comPanY has raised

oans during the year on the Pledge
rf securities held in its subsidiaries,

ioint ventures or associate

companies, if so, give details thereof
and also report if the comPanY has

defaulted in repayment of such

Ioans raised;

\ccording to the information
xplanations given to us

rrocedures performed by us, we report
hat the Company has not raised loans I

luring the year on the pledge of 
I

;ecurities held in its subsidiaries as L

lefined under the ComPanies Act,

1013, Accordingly, clause 3[ix)(f) of the
)rder is not applicable.

and
and

ix (0 Loans or
0ther
Borrowings

x (a)

x [b)

Vloney raised
ry IPO, FPOs

Whether moneys raised by waY of]
initial public offer or further public
offer {including debt instruments)
and term loans were applied for the
purposes for which those are raised'
If not, the details together with
delays or default and subsequent
rectification? if any, as may be

"pql."!l., 
be, repgledl

Whether the company has made
any preferential allotment or
private placement of shares or
convertible debentures [fullY,

t{o funds have been raised by Initial
lublic Offer or Further Public Offer.

e..*aing to the information arul
explanations given to us and on the
basis of our examination of the records
of the Company, the Company has not
made any preferential allotment or
private placement of shares or fully or
partly convertible debentures during
the year. Accordingly, clause 3[xJ(b) of
the Order is not applicable.

xi (a) Reporting of
Fraud During
the Year

Whether any fraud by the compan)/
or any fraud on the company ha:;

been noticed or reported during the
year, if yes, the nature and tht:
amount involved is to be indicated

Based on our audit procedures and the
information and explanation made
available to us no such fraud noticed or
reported during the year.

[ 
.i cut Whether any report under sub-section

(LZ) of Section t43 of the Companies
Act has been filed by the auditors in
Form ADT-4 as prescribed under rule
13 of Companies [Audit and Auditors)
Rules, 201,4 with the Central
Government;

According to the information and

explanations given to us, no report under
sub-section (L2) of Section 143 of the
Companies Act, 2013 has been filed by the
auditors in Form ADT-4 as prescribed
under Rule 13 of Companies (Audit and

AuditorsJ Rules, 2014 with the Central
Government.

xi [c) Whether the auditor has considered
whistle-blower complaints, if any,
received during the year by the
company;

We have taken into consideration the
whistle blower complaints received by
the Company during the year while
determining the nature, timing and
extent of our audit pao-ce!u1_es.



xii [a)

xii (b)

Compliance
by Nidhi
Company
Regarding
Net Owned
Fund to
f\anncifc

il/hether the Nidhi ComPanY has

romplied with the Net 0wned
Funds to Deposits in the ratio of
1:20 to meet out the liability?

Whether the Nidhi Company is
maintaining ten per cent,

unencumbered term deposits as

specified in the Nidhi Rules,20t4 to
meet out the liability;

\s per information and records 
]

rvailable with us, the company is not 
l

\idhi Company.

{ccording to the information and
:xplanations given to us, the Company
is not a Nidhi Company, Accordingly,l
clause 3[xiiJ of the Order is not i

applicable

xii (cJ Ratio Whether there has been any default
in payment of interest on deposits
or repayment thereof for any period
and if so, the details thereof;

As the company is not a Nidhi
Company, this clause is not applicable,

[xiii)

xiv [a)

Related party
transactions

Internal audit
system

Whether all transactions with the
related parties are in comPliance
with sections 777 and 1BB of
Companies Act where applicable
and the details have been disclosed
in the financial statements, etc., as

required by the applicable
accountin€ standards?

Whether the company has an
internal audit system
commensurate with the size and
nature of its business;

Yes , AII transactions with the related t

parties are in compliance with section
177 and.188 of Companies Act, 2013
where applicable and the details have
been disclosed in the Financial'
Statements etc., as required by the 

I

applicable accounting standards,

Based on information and explanationsi
provided to us and our audit
procedures, in our opinion, the
Company has an internal audit system
commensurating with the size and
nature of its business,

xiv [b) Whether the reports of the Internal
Auditors for the period under audil:
were considered by the statutory'
auditor:

We have considered the internal audit
reports of the Company issued till date
for the period under audit,

Ixv) Non cash

transactions
Whether the company has entered into
any non-cash transactions wittr
directors or persons connected witlt
him and if so, whether the provisions of
section I92 of Companies Act havtl
been complied with?

The company has not entered into any
non-cash transactions with directors or
persons connected with him,

xvi [aJ

Requirement
of
Registration
under 45-lA
of Reserve
Bank of India
Act,1934

Whether the company is required to
be registered under section 45-lA of
the Reserve Bank of lndia Act, 19321

and if so, whether the registratiort
has been obtained?

The company is not required to be

registered under section 45-lA of the
Reserve Bank of lndia Act,

xvi (b) Whether the company has
conducted any Non-Banking
Financial of Housing Finance
activities without a valid Certificate
of Registration [CoRJ from the
Reserve Bank of India as per the
Reserve Bank of India Act 1'934;

The Company is not required to be
registered under Section 45-lA ofthe
Reserve Bank of India Act, 1934.
Accordingly, clause 3[xviJ[b) of the
Order is not applicable.



xvi [c)

Requirement
of
Registration
under 45-lA
of Reserve
Bank of India
Act, 1934

Whether the company is a Core
Investment Company (CIC) as

defined in the regulations made by
the Reserve Bank of India, if so,
whether it continues to fulfil the
criteria of a CIC, and in case the
company is an exempted or
unregistered CIC, whether it
continues to fulfil such criteria;

The Company is not a Core Investment
Company (CIC) as defined in the
regulations made by the Reserve Bank
of India. Accordingly, clause 3(xvi)(c) of
the Order is not applicable,

xvi [d) Whether the Group has more than
one CIC as part of the Group, if yes,
indicate the number of CICs which
are part ofthe Group;

According to the information and
explanations provided to us during the
course of audit, the Group does not
have any CIC. Accordingly, the
requirements of clause 3[xvi)[dJ are
not applicable.

[xviiJ Cash Losses Whether the company has incurred
cash losses in the financial year and
in the immediately preceding
financial year, if so, state the
amount of cash losses:

The Company has not incurred cash
Iosses in the current and in the
immediately preceding financial year.

IxviiiJ Consideration
of outgoing
auditors

Whether there has been any
resignation of the statutory auditors
during the year, if so, whether the
auditor has taken into consideration
the issues, objections or concerns
raised by the outgoing auditors;

There has been resignation of the
auditor in casual vacancy but the
outgoing auditor has not raised any
objection. The new auditor was duly
appointment till the ensuring AGM by
filing the requisite form,

Ixix) Material
uncertainty
in relation to
realisation of
financial
assets and
payment of
financial
liabilities

On the basis of the financial ratios,
ageing and expected dates of
realisation of financial assets and
payment of financial liabilities,
other information accompanying
the financial statements, the
auditor's knowledge of the Board of
Directors and management plans,
whether the auditor is of the
opinion that no material
uncertainty exists as on the date of
the audit report that company is
capable of meeting its liabilities
existing at the date of balance sheet
as and when they fall due within a
period of one year from the balance
sheet date;

According to the information and
explanations given to us and on the basis of
the financial ratios, ageing and expected
dates of realisation of financial assets and
payment of financial liabilities, other
information accompanying the financial
statements, our knowledge of the Board of
Directors and management plans and
based on our examination of the evidence
supporting the assumptions, nothing has
come to our attention, which causes us to
believe that any material uncertainty exists
as on the date of the audit report that the
Company is not capable of meeting its
liabilities existing at the date of balance
sheet as and when they fall due within a
period of one year from the balance sheet
date. We, however, state that this is not an
assurance as to the future viability of the
Company. We further state that our
reporting is based on the facts up to the
date of the audit report and we neither
give any guarantee nor any assurance that
all liabilities falling due within a period of
one year from the balance sheet date, will
get discharged by the Company as and
when thev fall due.



xx [a)

Compliance
ofCSR

Whether, in respect of other than

ongoing projects, the company has

transferred unspent amount to a
Fund specified in Schedule VII to the
Companies Act within a period of
six months of the expiry of the
financial year in compliance with
second proviso to sub-section (5) of
section L35 of the said Act;

In our opinion and according to the :

information and explanations given to
us, there is no unspent amount under
sub-section (5) ofSection 135 ofthe:
Companies Act, 20L3 pursuant to any
project. Accordingly, clauses 3 (xx) (a)

and 3[xx)(b) ofthe Order are not 
I

applicable.

xx [b) Whether any amount remaining
unspent under sub-section (5) of
section 135 of the Companies Act
pursuant to any ongoing project,
has been transferred to special
account in compliance with the
provision ofsub-section [6) of
section 135 of the said AcU

In our opinion and according to the
information and explanations given to
us, there is no unspent amount undef
sub-section (5) ofSection 135 ofthe
Companies Act,20L3 pursuant to any
project, Accordingly, clauses 3 [xx) (a)

and 3[xx)(b) ofthe Order are not
applicable.

[xxi) Qualifications
or adverse
remarks in
the
consolidated
financial
statements

rYVhether there have been any
qualifications or adverse remarks
by the respective auditors in the
Companies [Auditor's Report)
Order ICARO) reports of the
companies included in the
consolidated financial statements, if
yes, indicate the details of the
companies and the paragraph
numbers of the CARO report
containing the qualifications or
adverse remarks.

No adverse remarks.

Place:RAIKOT
Date :3L/08/2022



Carv ated

Amount in

Figures as at the end
of31st March, 2021

Figures as at the end
of 3 1st Match,2Q22

9,550.00
9,219.22

62,561..29

9,550.00
13,967.44

I, EQUITY AND LIABILITIES

[1) Shareholder's Funds
(a) Share CaPital
(b) Reserves and SurPIus

(2) Share application money pending allotment

(3) Non-Current Liabilities
(o) Long-term borrowings
(b) Deferred tax liobilities (Net)

(c) Other Long term liabilities
(d) Long term Provisions

(4) Current Liabilities
(a) Sho rt- term borrowings
(b) Trade payables

(c) Other Current Liabilities
(d) Short-term Provisions

II.ASSETS
(1) Non-current assets
(a) Fixed assets

IiJ Tangible assets

Iii) Intangible assets

IiiiJ Capital work-in-Progress
(iv) Intangible assets under development

(bJ Deferred tax assets [netJ

[c) Long term loans and advances

[d) Other non-current assets

(2) Current assets
(a) lnventories
(b) Trade receivables
(c) Cash and cash equivalents
(d) Short-term loans and advances

(e) Other current assets

L8,769.22

39,977.5s+9,04t.84

39,977.5s

L2,3t0.9+
39,066.1,2

L,636.42
575.60

14,228.53
+3,868.43

7,790.78
2,673.54

53,589.07

1,12,335.85L,35,t14.57

34,454.94
135.46

1,,408.26

+9,'t85,27

1,981,33

26,768.17
35,987.37

7,506.94
2,779.32
7,314.06

26,grQ.61
4+,6t3.L0

3,:i68.40
5,954.31
2,682.22

1,12,335,85,Lt4.57

ln terms of our rePort attached.

TI K TAHELIYANI AND ASSOCIATES

H KfAfiELIYANI AND ASSOCIATES

Proprietor
M. No.179797
u DrN : 22 17 97 97 AT SWV lA2B7
Place: Raikot
Date : 3 1st August, 2O22

DIN-00492039

Place: Raikot
Date : 3 1st l\ugust,2O22



Carver Welding Private Limited' Consolidated

NOTES TO ACCOUNTS
Amount in

Sr.

No.
Particulars Amount

Figures as at the
end of 31st March,

2022

Figures as at the
end of 31st March,

2027

3

4

B

1

quity Shares
uthorised Capital 10,00,00
)revious Year 10,00,000 Sh

rsued, Subscribed and Paid

55,000 Equity Shares of Rs
)revious Year 955,000 Equ

,econciliation of Number
eginning and at the end t

quity Shares
)utstanding as at the begi
55,000 Equity shares ofRs
Previous Year 955,000 Eqt

,dd: Shares issued as fullY;

)utstanding as at the end
r55,000 Equity shares of Rt

Previous Year 955,000 Eqt

Oo/o or More Shares in th

{r. Raniit Bose - 605000 sh

Previous Year' 605000 share

vlr. Rajit Bose - 150000 sha
'Previous Year' 150000 share

Wrs. Deval R Bose - 150000
-Previous 

Year - 150000 share

Iulsikumari Bose - 50000 s

tPrevious Year - 50000 shares

) Shares of Rs. 10/- each at Par
ares ofRs, 10/- each at Par)

Up Capital
. 10/- each

ity Shares ofRs. 10/ each)

Shares Outstanding at the
rf the period

nning ofthe period
. 10/- each tully paid uP

Lity Shares of Rs. 10/ each)

raid up for consideration in cash

9,550.00

10,000.00

9,550.00

9,550.00

10,000.0r

9,550.0(

9,5s0.01

9.550.0

ofthe period
;. 10/- each fully paid uP

rity Shares ofRs.10/ each)

e Company Held by

ares (o/o of Holding - 63.35%)
s (o/o of Holding - 63.350/o)l

res (o/o of Holding - l5.7to/o)

s (o/o of Holding -15.71o/o)l

shares (%o of Holding- 15'7lo/o)

s (o/o of Holding -15.710/o)l

rhares (o/o of Holding - S'24o/o)

(% of Holding '5.240/o)l

6,050.00

L,500.00

1,500.00

500.00

9,550.00 9,5 50.0

6,050.0

,500.c

1,500.(

500.(

6,050.00

1,500.00

1,500.00

9,550.00 9,550.(

Sha

Mr. IMrI
Mrs )

TOTAL.....

Reserves & Surplus

Surplus/(Deficit)

9,050.00

6,050.(
1,500.(

1,500.1

9,219.22
4.7 42.22

9,050.(

9,050.00 9,050.(

L3,96r.+4

6,828.
2,390.

5

7

9,279. z

L3,96t.44 9,2L9. z



Carver Welding Private Limited - Consolidated
Amount in f'000

Sr.
No.

Particulars Amount
Figures as at the

end of 31st March,
2022

Figures as at the
end of 3lst March,

2021

3l

cl
l

4

D

1

E

t

L

F

G

ION CURRENT LIABILITIES

,ong Term Borrowings - Secured
'rom Banks
'erm Loans
trom NBFCs

Lupee Loans

]URRENT LIABILITIES

ihort Term Borrowings - Secured

iecured Overdraft
Morking Capital Loans
rrom Banks
lupee Loons - CiLy Union Bonk

Secured by Hypothecation of lmmovable Property; Book Debs;

vlovable Property & Stocks)

fotal Short - Term Borrowings

Total outstanding dues to Micro Small and Medium Enterprises
Total outstanding dues ofcreditors other than Micro
gnterorises and Small Enterprises

MSME

0thers
Disputed - MSME

Disputed - )thers
Total....,

MSME

0thers
Disputed - MSME

Disputed - Others
Totsl,,...

Other Current Liabilities
Duties & Taxes

Advance from Customers

Short Term Provisions
)ther Provisions
Others - Income Tax

19,025.58

30,0L6.26

15,545.7

2+,+31.8

49,O4L.84 39,977.5!

7+,228.53 L2,31.0.9,

L4,228.53 t2,3LO.9,

25,3rt.28

t8,557.L6

24,208.9

74,857.7

43,868.43 39,066.1:

Outstandine for fo owing periods foom due date of paymer

< 1 Year 1-2 Years > 3 Years

25,3L1.28
t5,L64.94

+0,+76.22

3,392.22

3,392.22

0utstandine for f,o owing periods from due date of payme t
< 1 Year L-2 Years > 3 Years

24,208.95
17,764.77

35,373.72

3,692.40

3,692.+0

1.,65+,62

736.1.6

r,570.
65.

L.790.78 7,636.1

625.00
2,0+8.54

575.(

2,673.54 I / J.(

"t"');
-/o\)

=



Carver Welding Private Limited - Consolidated
Amountin f'000

Sr.

No.
Particulars Amount

Figures as at the
end of31st March,

2022

Figures as at the
end of3lstMarch

2021

II

I
I

2

I

K

L

(a)

tb)

M

(a)

(b)

(c)

ASSETS

NON-CURRENT ASSETS

Deposits - Secured and Considered Good
SecuriQ Deposits

CURRENT ASSETS

Inventories
Raw Materials
Semi Finished Goods

Finished Goods

Trade Receivables

Undisputed Receivables But Considered Good

0utstanding for a period Less than Six Months
<6Months->7Year
<7Year->2Yeqrs

3,646.78
5,3L9.++

L7,844.99

r,597.65 t,357.6t

L,597.65 L,357.6!

4,879.r8
5,482.3i

L6,466.62

39,0+3.3+
397.23
362.64
77L.59

26.BLO.61 768.1

40,568.81

+,0+4.29

30,794.+
+8.9

318.0
78I.5

3L,943.

+,044.

44.6L3.L0 987

3,025.58

342.82

6,927.+

579.4
3,368.40 7

s,788.61

rb5. / u

2,534.

244.

5,954,31 2,779.



Carver Welding Private Limited - Consolidated
Amount in uuu

Sr.

No,
Particulars Amount

Figures as at the
end of 31st March,

2022

Figures as at the
end of31st March

202L

N

Ia)

tb)

Other Current Assets

Balances with Central Government
Advance Tax & Self Assessrnent Tax

TCS Receivable

TDS Receivable

TDS Refundable from NBFCs

IGST
CGST

Balance with State Govefnment
SGST

Total fa+b)

200.00
5.13

668.80
730.66
881.49

98.07

5.5(
25L.2(
289.5t
543,0(
r33.2:

98.07

2,584.L5

98.07

1,222.6t

91.41

9L.41

2.682.22 1,3L4.0t

H KTAHELI NIANDASSOCIATES
Chartered A

H KTAHELI
Proprietor
M.No.L79797

Place : Rajk t
Date : 3lst August,2022

DIN-00492039

Place: Rajkot
Date : 3 1st August" 2022

DIN-07459494
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Carver Welding Private Limited - llead Office

Amount in f'000

Particulars
Note
No

Amount
Figures as at the end
of 31st March,2O22

Figures as at the end
of31st March, 2021

{ I t

I. EQUITY AND LIABILITIES

(1) Shareholder's Funds
(a) Shore Capital
(b) Reserves and Surplus

(2) Share application money pending allotment

(3) Non-Current Liabilities
(a) Lo ng -term bo r row i ng s

(b) Deferred tax liabilities (Net)
(c) 0ther Long term liabilities
(d) Long term provisions

(4) Current Liabilities
(a) S ho rt-term bo r row in g s

(b) Trade payables
(c) Other Current Liqbilities
(d) Sh o rt-term provisions

II.ASSETS
(1) Non-current assets
(a) Fixed assets

(iJ Tangible assets
(ii) lntangible assets

[iii) Capital work-in-progress
(iv) Intangible assets under development

tb)
Ic)
td)

(2)
(a)
(b)
(c)
(d)
(e)

Total

A
B

c

D

E

F

tJ

H

I

l
K
L
M

N

9,550.00
1.4,990.91

24,540.91,

+9,04L.B4

61,296.51

9,550.00
73,450.87

49,041..84

23,000.87

39,977.55

1,4,228.53
42,827.93

1,566.51
2,673.54

39,977.55

1,2,31.0.94

38,L77.16
1,53L.92

575.60

38,483.85
62.07

s2,589.62

1,34,879.27 1,15,568.05

38,545.92

r,341..63

94,991..71

29,961.81
1.35.46
701.00

903.00

4:t8.63

30,798.27
623.68

438.63

17,7',,24.05

66,807.07
3,2,+5.25

5,9+9.3'J.
L,266.03

1,,062.32

1.9,645.09
53,199.11

7,+28.33
2,779.32

655.61
83,707.46

r,34,879.27 1,15,568.05

ln terms oI our report attached.

H K TAHELIYANI AND ASSOCIATES

Chartered Accountants

H K TAHELIYANI AND ASSOCIATES

Proprietor
M. No, 179797

Place : Rajkot
Date : 31st August, 2022

l-or, Carver Welding Private Limited

Place : Rajkot
Date : 31st August, 2022

DIN-00492039 DIN-07459494



Carver Welding Private Limited - Head Office

NOTES TO ACCOUNlS
Amount in f'000

Sr.
No.

Particulars Amount
Figures as at the

end of 3lst March,
2022

Figures as at the
end of 31st March,

2021

A
1

z

3

4

B
1

Eouitv Shares
Authorised Capital 1,00,00,000 Shares of Rs. 10/- each at par

fPrevious Year 1,00,00,000 Shares of Rs. 10/- each at par)

Issued, Subscribed and Paid Up Capital
955,000 Equity Shares ofRs. 10/- each

[Previous Year 955,000 Equity Shares of Rs. L0/ each)

Reconciliation of Number Shares Outstanding at the
beginning and at the end ofthe period

Equity Shares
Outstanding as at the beginning ofthe period
955,000 Equity shares ofRs. 10/- each fully paid up

fPrevious Year 955,000 Equity Shares ofRs. 10/ eachJ

Add: Shares issued as fullv paid up for consideration in cash

9,550.00

10,000.00

9,550.00

9,550,00

10,000.00

9,550.00

9,550.00

Outstanding as at the end ofthe period

6,050.00

1,500.00

1,500.00

500.00

9,550.00
9,550.00

9,550.00

9,550.00

6,050.00

1,500.00

1,500.00

500.00-

6,050.00

1,500.00

1,500.00

9,550.00

9,550.00 9,550.00

9,050.00

6,050.00
1,500.00
1,500.00

L3,450.87
1,540.05

9,050.00

9,050.00 9.050.00

14,990.9L

7,259.76
6.19L.71.

L3,450.87

L4,990.9t 13,450.87

'. 
.'{.'l

, .......t
,i.i*'l l.{l

(

I



Carver Welding Private Limite,d - Head Office

Sr.

No.
Particulars Amount

Figures as atthe
end of 3 1st March,

2022

Figures as at the
end of31st March,

2021,

3

c

4

D

1

E

1

2

F

G

Secured Overdra{
Working Capital Lopns
From Banks
Rupee Loans - City Qnion Bank
(Secured by Hypothepation of lmmovable Property; Book Debts;
Movable Property & $tocksJ

Total Short - Ter{ Borrowings

Trade Pavables

Total outstanding Ques to Miuo Small and Mediwm Enterprises
Total outstanding Ques ofcreditors other than Micro

Enterprises and Smfill Enterprises

MSME
Others
Disputed - MSME
Disputed - Others
Total.....

19,025.58

30,0L6.26

L5,545.73

24,43L.82

49,O4L.A4 39,977.55

t4,228.53 12,3L0.94

L4,224.53 12,3LO.94

25,079.62

t7.748.3r

23,468.93

L4,702.23
42,427.93 34,17L.16

Outs:tandiing for following periods from due date of payment

< 1'Year 1-2 Years > 3 Years
25,079.62
L4,356.09

39,435.7r

3,392.22

3,392.22

Outs;tandiine for followine oeriods from due date
< 1'Year 1-2 Years > 3 Years

MSME

0thers
Disputed - MSME
Disputed - Others
Total.....

23,468.93
11,010.01

34,478.95

3,692'._22

3,692.22

1,430.35
L36.L6

1,519.59
12.33

Duties & Taxes
Advancefrom Custt

Slrnrt'Tarm Drmri

/"riR.N.
l;

1,566.51 1.,537.92

625.00
2.048.54

s75.60Other Provisions
Income Tax Provisi'

2,673.54 575.60



Carver Welding Private Limited - Head Office

Sr.
No.

Particulars Amount
Figures as at the

end of 31-st March,
2022

Figures as at the
end of 31st March,

2021

II

I

Ia)

tb)

I

K

L

(a)

tb)

M

(a)

(b)

Ic)

{ssETs

Secured and Cor

Security Deposits

MAT Credit Entit

CURRENTASSETS

Inventories
Raw Materials
Semi Finished Good,

Finished Goods

Undisputed Recei
Outstanding for a p
<6Months->7Yet
<7Year->2Years
<2Years->3Year,
More than 3 Years

Dispfted Receival

Cash & Cash Eouit

Good

s But Considered Good
Less than Six Months

butconsidered Good

nsidered Good
& Related Parties

3,6+6.18
5,3r9.44
8,758.43

438.63 438.53

438.63 434.63

4,819.18
5,482.37
9,343.55

6r,237.32
39L.23
362.64
77r.59

17,724.05 19.645.09

62,762.78

4,044.29

48,006.23
48.93

318.07
78L.59

--:::::-':>:

49,t54.82

4,044.29

66,407.O7 53,199.11

3,025.58

2r9.67

6,927.+8

500.85

Balance with Banl
In Current Accounfl

Cash on Hand

Total (a+b)

Advances to Supl

Unsecured But C

Due From Director

Other Loans and

Total [a+b+c)

3.245.25 7,428.33

5,788.61

160.70

2,534.35

244.97

s.949.31 2,779.32

\



Carver Welding Private Limited - Head Office

Sr.
No.

Particulars Amount
Figures as at the

end of 31st March,
tn'tt

Figures as at the .

end of31st March,
tnta

N

ie)

tb)

Other CurrentAsr

Belences with Cer

Advance Tax & Self
TCS Receivable
TDS Receivable
TDS Refundablefro
IGST

CGST

Balance wift Stat
SGST

Total [a+b)

:tE

ral0overnment
ssessment Tax

r NBf,'Cs

Government

200,00
5.01

302.21
730.66

16.30
5.92

5.45
r42.56
289.59

76.86
70.57

5.92

7,260.LL

5.92

585.03

70.57
70.57

1,266.O3 555.61

H KTAHELIYANIAND
Chartered Accountant#)
H KTAHELIYANI AND
Proprietor
Nl.No.179797

Place: Raikot
Date : 31st August,202Z

DrN-00492039 DIN-O7459494

Place : Raikot
Date : 31st August,zozz



Carver Welding Private Limited - Hosur Branch

022
Amount in ['000

P: 'ticulars Note

No

Amount
Figures as at the end

of 31st ttlarch,Z0?Z

Figures as at the end

of31st March, 2021

t t t

I. EQUITYAND TIABII

(1) Shareholder's Fur
(a) Shore Capital
(b) Reserves and Surplu

(2) Share application

(3) Non-Current Liab
(a) Long-term borrowit
(b) Deferred tax liabilit
(c) )ther Long term lia
(d) Long term provisior

(4) Current Liabilitie
(a) Short-term borrowi
(b) Trade payables
(c) )ther Current Liabi
(d) Short-term prov isio

II.ASSETS
(1) Non-current asse
(a) Fixed assets

Ii) Tangible assets

[bJ Deferred tax assets

(c) Long term loans an

[dJ 0ther non-current

(2) Current assets
(a) lnventories
(b) Trade receivables
(c) Cash and cash equit

(d) Short-term loans ai

(e) Other current asset

ITIES

ds

money pending allotment

lities
gs
es (Net)
tilities
J

'tgs

ities
?s

Total

(net)
I advances
lssets

'alents

d advances

Total

A

B

c
D

E

F

G

H

I

I
K
L
M

(712.78)
(71.2.78)

25,02t.2L

(2,7 47.3s)
(2,747.3s)

25,010.50
1t0.72

17,788.24
49.07

3,L,16.41

t7,837.31,

24,308.43 15,089.96

3,146.4L

156.50

2L,005.52

7,598,32

156.50

7,598.32

156,50

4,950.90
15,8:25.95

".23.L7

5.00
2 00.50

156,50

4,003.72
9,2L1,.07

28.61

92.34
13,335.15

24,308.43 15,089.96

In terms of our rePort a

H K TAHELIYANI AND

Chartered Accountants

nlery
H K TAHELIYANI AND

Proprietor
M.No.179797

Place: Raikot
Date : 31stAugust, 20

TES For, Carver Welding Private Limited

I)IN-00492039 DIN-07459494
TES

Place : Rajkoll
Date: 31stAvgust,2O22



Carver WeldingPrivate Limited - Hosur Branch

NOTES TO ACCOUNI'S
Amountin f000

Sr.

No,
Particulars Amount

Figures as at the
end of 31st March,

2022

Figures as atthe
end of 31st March,

2021

A

3

B

4

c
T

D

1.

2

E

F

Long Term Borrouiings - Unsecured
Unsecured Loan frortl Directors, Shareholders & Relative

CURRENT LIABILITIES

Short Term Borrowings - Secured
Secured Overdraft
From CiLy Union Bank
Total Short - Term Borrowings

Trade Payables

Totol outstanding d,ues ta Micro SmaII and Medium Enterprises

Total outstanding dues ofcreditors other than Micro

Enterprises and Smqll Enterprises

MSME

Others
Disputed- MSME

Disputed - Others
Total.....

MSME
Others
Disputed - MSME

Disputed - Others
Total.,,..

Other Current Liabilities
Duties & Toxes

)thers - Income Tax P

1i2,747.3s)
2.O34.57

(7L2.78)

(240.54
t2.so6.gt
(2,747.3s

(7L2.78) (2,747.35

24,862.96

L47.54

t7,70s.74

82.5r

25,010:50 t7.7AA.2S

Oul-standing fc r following periods fi 'om due date of
< 1 Year 1-2 Years > 3 Years

24,862.96
t47.54

25,010.50

Outstandine for followins periods from due date of
< l- Year 1-2 Years > 3 Years

t7,705.74
82.51

1^7,788.25

!0.72 49.0

to.72 49.0

fu\JKOTv/)
+-'9



Carver Welding Private Limited - Hosur Branch

Sr.
No,

Particulars Amount
Figures as at the

end of3lst March,
2022

Figures as at the
end of31st March

2021

II

L

H

2

I

I

K
(a)

tb)

L

(a)
(b)

(c)

M

IaJ

(b)

ASSETS

NON-CURRENT ASSETS

Deposits - Secured and Considered Good
SecuriQt Deposits

CURRENT ASSETS

Inventories
Finished Goods

Trade Receivables
Undisputed Receivables But Considered Good
)utstonding for a period Less than Six Months
<6Months->7Year
<1-Year->2Years

4,950.90

156.50 156.5(
156.s0 156.51

4.003.1

15,825.95

4,950.90 4.003.1

9,217.0

1.06.84

88.86
2.40

15,825.95 9,ztL.O

23.1.7 28.6
23.17 28.6

5.00
5.00

0.0

51.5
40.4

240

198.10

z.+0

92.(

0.:

0

200.50 92.

H K TAHELIYANI AND AS$OCIATES

Chartere

H K TAHELIYANI AND AS$OCTATES

Proprietor
M.No.L79797

FOT, CARVERWELDING PRIVATE LIMI.

DrN-00492039 DIN-07459494

Place : Rajkot
Date : 31st August,2022

Place : Raikot
Date : 31st Augtrst,2022



In terms of our report attached.
H K TAHELIYANI AND ASSOCIATES
Chartered Accountants

H K TAHELIYANI AND ASSOCIATES
Proprietor
Nl.No.179797

Place: Raikot
Date: 31stAugast,Z02Z

Carver Welding Private Limiterl - Pune Branch

Place: Ralkot
Date r 31stAugast,2OZ2

Amount in ('000)

Particulars Note
No

Am,runt
Figures as at the end
of 31st March, 2022

Figures as at the end
of31st March, 2021

{ t t
I. EQUITY AND LIABILITIES

(1) Shareholder's Funds
(a) Share Capital
(b) Reserves and Surplus

(2) Share application money pending allotment

(3) Non-Current Liabilities
(a) Long-term borrowings
(b) Deferred tax liabilities (Net)
(c) 0ther Long term liabilities
(d) Long term provisions

[4) Current Liabilities
(a) Short-term borrowings
(b) Trade payables
(c) Other Current Liabilities
(d) Short-term provisions

Total
II.ASSETS
(1) Non-currentassets
(a) Fixed assets

[iJ Tangible assets
(ii) Intangible assets
(iii) Capital work-in-progress
(ivJ Intangible assets under development

(b) Deferred tax assets (net)
(c) Long term loans and advances

[dJ Other non-current assets

(2) Current assets
(a) Inventories
(b) Trode receivables
(c) Cash and cash equivalents
(d) Short-term loans and advances
(e) Other current assets

Total

A

B

c
D

E

F

G

H

I

l
It
L
M

L,228.54
1.,228.54

11,304.89

[7,249.82)
(1,24e.82

17,096.84
208.05

14,644.45
55.43

3,672.7r

14,699.87

1'2,s33.42 13,450.05

3,672.7r

28+.00

8,576.72

2,894.81.

707.26

284.00

3,602.07

264.00

1,,927.+7

6,372.00
43.69

233.56

264.00

3,119.95
5,849.60

50.00

564.42
9,583.98

t2,533.42 13,450.05

FoT, CARVER WELDING PRIVATE LIMITED



Carver Welding Privdte Limited ' Pune Branch

NOTES TO ACCOUNI'S
Amountin UUU

Sr.

No.
Particulars Amount

Figures as attrte
end of 31st March,

2022

Figures as at tJte

end of 31st March,
2021

A

1.

3

B

4

c
I

D

E

F

Reserves & Surolus

Surplus/(Deficit)
Bolance as at the beginning of the year
Add: Profit/(loss) durlng the year
Balance as at the end ofthe year
TOTAL.....

NON CURRENT LIABILITIES

Long Term Borrowi[rgs - Unsecured
Unsecured Loan from Directors, Shqreholders & Relgtive

CURRENT LIABILITIES

Short Terrn Borrowines - Secured
Secured Overdraft
From City Union Bank

Total Short- Term Sorrowings

Trade Payables

Total outstanding dt4es to Micro Small and Medium Enterprises
Total outstanding dles of creditors other thqn Micro

Enterprises and Small Enterprises

Tra

(7,24e.83)
2,478.36

7.228.54

(190.06
(1.,059.76
(L.249.82

1,228.54 (1,249.82

10,537.85

558,99

\4,572.20

72.25

11.096.44 t4,6M.+l

Out:;tanclins for followine periods from due date of payment
< 1 Year 1-2 Years > 3 Years

10,537.85
558.99

17,096.44

Out;tandins for follo, nling periods from dt
I

re date of palrment
< 1 Year 1-2 Years > 3 Years

74,572.20
72.25

L4,644.45

208.05 2.1"

53.1t

208.05 55.4

q'l



Carver Welding Private Limited - Pune Branch

Sr.
No.

Particulars Amount
Figures as at the

end of31st March,
2022

Figures as at tht
end of3lstMarcl

2021

II

1

H

2

I

I

K

Ia)

(b)

L

(a)
(b)

(c)

M

(a)

(b)

ASSETS

NON.CURRENT ASSETS

Deposits-Secured apd Considered Good
Security Deposits

CURRENT ASSETS

Inventories
Finished Goods

Trade Receivables
Undisputed Receivables But Considered Good
}utstanding for a pe4iod Less than Six Months
<6Months->7Year
<7Year->2Years
<2Years->3Years
More than 3 Years

Cash & Cash Equivdlent

Balance with Banko
ln Current Accounts

Cash on Hand

Total (a+b)

Short Term Loans and Advances

1.,927.+7

284.00 264.0
284.OO 264.O

3,1.t9.9

6,372.00

1,927.47 3,119.9

s,8+9.6

229.72
r.92

6,372.OO s,849.6

43.69 50.0

+3.69 50.0

+66.2

J /.1

20.!

L.92

23L.6+

L.92

543.(

20.1

20

233.56 564.1

M. No. 179797

FOT, CARVERWELDING PRIVATE LIM
\\

DIN-00492039 DIN-07459494

Place : Rajkot
Date : 31st Augusl"2O22

Place: Rajkot
Date : 31st August,2022



Carver Welding Private Limited - Faridabad Branch

Balance Sheet as at 3b!_Mgrch. 2022
Amount in ('000)

FoT, CARVER WELDING PRIVATE LIMITED
In terms of our report attached.
H K TAHELIYANI AND ASSOCIATES

Chartered Accountants

H K TAHELIYANI AND ASSOCIATES
Proprietor
M.No.179797

Place: Raikot
Date : 31st August, 2022

Place: Rajkot
Date : 31st Attgust,Z$ZZ

Particulars
Note
No

Amount
Figures as at the end

of 31st March, 2022
Figures as at the end

of31st March, 2021

t t

I. EQUITY AND TIABILITIES

(1) Shareholder's Funds
(a) Share Capital
(b) Reserves and Surplus

[2) Share application money pending allotment

(3) Non-Current Liabilities
(a) Long-term borrowings
(b) Deferred tax liabilities (Net)
(c) Other Long term liabilities
(d) Long term provisions

(4) Current Liabilities
(a) Short-term borrowing s

(b) Trade payables
(c) Other Current Liabilities
(d) S h o rt- term p rov isio n s

Total
II.ASSETS

[1) Non-current assets
(a) Fixed assets

(i) Tangible assets

[bJ Deferred tax assets (netJ
(cJ Long term loans and advances

[dJ Other non-current assets

(2) Current assets
(a) Inventories
(b) Trade receivables
(c) Cash and cash equivalents
(d) Short-term loans and advances
(e) Other current assets

Total

A

B

C

D

E

F.

G

H

I

T

K
L
M

'L.54,5.24

(7,s4s.24)

10,525,68

(234.47)
(234.47)

r.0,5,r0.18
5.50

734.67

3,82.0.23

734.67

8,980.45 500.20

3,820.23

7TB,5L

4,4,41..70

718.51 498,51

2,208.'J.9

1,195,08
:;6.29

982.r4

498.57

1.68
1.68

8,980.45 500.20

DrIN-00492039 D[N-O7+59494



Carver Welding Private Limited - Faridabad Branch

NOTES TO ACCOUNTS

Amountin tltltj

Sr.
No.

Particulars rlmount Figures as atthe end
of 31st March, 2022

Figures as at the end
of 3 1st March, 2021

A

t

3

B

4

c
1

D

L

2

E

F

Reserves & Surohs

[234.47)
1,310.76'l

(L,s4s.24)
(234.47)

iurplus/(Deficit)
9alance as at the bt

\dd: Profit/floss) d
@inning of theyear
lrino the year

7alance as at the erld of the year

roTAt....

Iders &Relative

From City Union Bank

Total Short - Terr$ Borrowings

Trade Pavables

Total outstanding flues to Micro SmaII and Medium Enterprises

Total ouEtanding pues of credinrs other than Micro

Enterprises and Smoll Enterprises

MSME

Others
Disputed- MSME
Disputed - Others
Total.....

Disputed- MSME

Disputed - Others
Total.....

(234.47)

t,s4s.24l t234.471

t0,+L7.86

t02.33

734.48

0.19

10.520.18 734.67

Outstandine for.fo llowing periods fro!! lue date of paymeqt
.: l Year 1-2 Years > 3 Years

LA],+L7.86 
|

L02.33

1C),520.18

Outstandlinq for fo llowing periods from r lue date of payment
.: 1 Year 1-2 Years > 3 Years

734.48

734.48

0.19

0.19

5.50

s.50

s
'iLf,



Carver Welding Private Limited - Faridabad Branch

Sr.
No.

Particulars rlmount
Figures as atthe end
of31st March, 2022

Figures as at tle end
of 31st March, 2021

II

1
H

2

I

I

K

Ia)

tbl

L
(a)

tb)

(c)

M

Ia)

(bl

ASSETS

NON-CURRENTA!
Secured and Cons

SecuriQt Deposib

;ETS

dered Good

ables But Considered Good
riod Less than Six Months

alent
is

andAdvances
iers

nsidered Good
&Related Parties

'dvances

ets
Ltral Government

: Goverrrment

2,208.19

778.51 498.51
718.51 498.51

t TIPPFNT ASSFT(

Inventories
Raw Materials
Packing Material
Finished Goods

Trade Receivable
Undlsputed Rece
Outstanding for a p

<6Months->7Ye
<7Year->2Years
<2Years->3Year
More than 3 Years
Total......

Cash & Cash Eoui
Balance with Bar
In CurrentAccounl

Cash on Hand

Total (a+b)

ShortTerm Loan
Advances to Supl

Unsecured But Cr

1,195.08

2,204.t9

758.35
0.72

48.00
87.44

1,195.08

56.29

56.29

L,68

87.84

894.31

87.84

1.68

982.L4 1.68

DIN-o7459494

Place: Raikot
Date: 31stAugust,z0z2

TES

Chartered t)
H K TAHETIYANI AND ,

Proprietor
Nl.No.L79797

Place: Raikot
Date : 31st August, 2022



Carver Welding Private Limited - Consolidated

Amountin ('000)

sR. NO. Particulars Note No

Figures as at the end

of current reporting
period

Figures as at the end

of previous reporting
period

{ T

1

2

a
J

+

5

6

7

B

9

10

11

Income:
Revenuefrom o1

Other lncome fr
Variation in lnv

Total

Expenses:
Cost of materiat
Purchase of Goc

Variation in Inv

Manufacturing
Employee Emol

erations
m Operations
ntory of Finished Goods & Work in Progress

consumed
/s

ntory of Finished Goods & Work in Progress

xpenses
ments
ixpenses

ttion Expenses

e exceptional items, extraordinary
tax, depreciation and amortisation

d amortisation expense

before exceptional and extraordinary
3+4+5+6)

r Exceptional Items

before tax (7 + B)

for the year (9 + 10)

rity share:

0
P

S

R

S

T
U

V

W

X

I

a

r,28,908.28
1.73.27

1,215.44

r,0'J.,662.88
29.74

9,419.85

1,,30,237.00 1,,1,1,11.1..87

48,837.11
789.47

36,950.00
9,471..23

7,883.71.

1,998.00

43,880.41.

321..33

29,957.62
10,589.55

8,186.56
+,451,.33

1,,0s,929.51. 97,386.80

24,307.+9

1.0,11.2.07

7,779.37

95.39

13,725.06

6,5L5.27

6,930.87

1,,932.1.!

6,51.7.44 2,2t7.01

6,51.1.+4 2,21.1..O1

(2,048.54)

279.32 1.79.5

4,742.22 2,390.6

4.97 25

ln terms of our report att
I{ K TAHELIYANI AND /
Chartered Accountants&
I{ K TAITELIYANI AND I
Proprietor
M. No. 179797
lJDlNt 22179797 ATSW

Place : Rajkot
Date:31stAugust,202

IATES

l.
t-
I

IATES
DIN-00492039

Place : Raikot
Date : 31st August,2022

lgzBT

DIN-07459494



Carver Welding Private Limited' Consolidated
Amount in ['000

Sr. No. Particulars Amo,unt
Figures as at the
end ofcurrent

rannntina narinrl

Figures as atthe en
ofprevious reportin

0

7

2

P

7

2

a

1

2

3

4

R

T

Revenue from I
Supply of Goods

Less: - Inter Bran

Supply of Servicr

TOTAT REVENU

Other Income fi

Exchange Rate F'

Discount & Rate 
'

Other Income

MSME Interest St

Interest as per M

Amendmentof 14

Sundry Credit/ I

TOTALOTHER

Cost of Raw Ma

J FROM OPERATIONS

om Operations

rctuation (Net)

lffirence Income

bsidy

iME Act

ork Contract

ebit Balances W/off

NCOME

eriaLl Consumed

Raw Material

f Raw Materials

Ly

t Rate Dffirence

law materials

I,3'7,863.56

(41,382.6e)

96,480.87

32,427.42

1,08,744.2

(26,508,7 )

4',,2,642.54

'+,484.24

552.20

(r4.87)

82,235.5

L9,427.3

r,28,908.28 L,Ot,662,8

108,86

4.4L

L4.S

1,4.C

tL3.27 29.7 I

37.84

31.85

25.70

99.(

1,832.1

95.39 1,932. 5

4,819.18

+7,664.t7

[3,646.18)

3,L24,1

43,860.,

1,542.1

L72.

5

3

7

4

,-t: .-,1..
;.'..t ,_, ,..-\

48,699.

(4,879.

9

8)

48,837.!L 43,880, t



Carver Welding Private Limiterl - Consolidated

Sr. No. Particulars Amcunt
Figures as attte
end ofcurrent

r^n^+i-- ^^-i^,1

Figures as at the en
ofprevious reportir

-^,i^l

s

T
1

2

3

4

5

6

U

1

2

3

V

1

2

3

4

5

6

B

9

10

L1

t2

Inventories [At
Finished Goods /
Workin Progress

Inventories [At t

Finished Goods / i
Work in Progress

Variation ofStor

Manufacturins I
Electric Charges

lob Work Charges

Transportation &

Stores & Consumc

Factory Rent

Other Manufactut

TOTAL.....

Emnlovee Emolr

Bonus & Incentiv

Canteen, Refresh

Wages, SaIary &t
TOTAt....

Insurance Expens

Legal & Professio

Printing &

Postoge & T'

Conveyance, V'

llose)
itockin Trade

itock in Trade

Carting Expenses

bles

ing Expenses

lments

e to Employees

ment & Medical Expenses

Illowances

Expenses

rcry Expenses

one Expenses

cle & Travelling Expenses

CS

nal Charges

|ng Expenses

ies

nse

Directors

7'7,844.99

t;,319.44

23,L64.43

2I,948'99

76,466.6

5,482.3

|1,466.62

:;,482.37

21,948.9

7,646.9

4,882.2

62:;.OO

8ri.10

8,760.L2

t2,s29.r

1,21s.44 9,4t9.8

3,148.85

24,829.98

3,796.35

1,050.95

2,642.97

1,480.90

2,389.!

21,,601.i

2,863.3

607.(

2,088.(

407.3

36,950.00 29.957.6

575.e

3LL.4

9,702.5

r.22

778.89

85',7.27

422.72

728.56

10.00

75,00

1,33.38

443.L4

10,15

L,223.37

:1,800.00

9,47t.23 10,589.5

1,03:4

689.5

369.9

375.1

484.1

359.(

56.1

1_,048.1

4,700.(
-:l:l \

-r r:.,'::.-
r'. -1.: r .'\\tr1':;i

7,883.7L 8,186.1 t



Carver Welding Private Limiterl - Consolidated

DIN-00492039 DIN-07459494
H KTAHELIYANIAND
Proprietor
M, No.179797

Place: Raikot
Date:31stAugust 2022

Place: Raikot
Date : 31stAugtst,Z0?Z

Particulars
Figures as at the
end ofcurrent

1,950.00

48.00

f;ommission

Advertising

TOTAL....

Finance Cost

Bank Interest

Bank Interest - N

Other Interest

Bank Charges &

TOTAL....

Depreciation

,r,692.47

'+,698.26

198.08

523.26

r0,tr2.07

3,392.

2,284.

268.

569.

FoT, CARVER WELDING PRIVATE LIMITED



ed-

?trdt 0ZZ
Amount in ('000)

sR. NO. Particulars Note No

Figures as at the end
of current reporting

neriod

Figures as at the end
ofprevious reporting

neriod
t t

1

2

3

4

5

6

8

9

10

11

Income:
Rev enu e from op er o ti o ns

0ther Income from Operations
Variation in Inventory of Finished Goods & Work in Progress

Total

Expenses:
Cost of materials consumed
Purchase of Stock in Trade
Variation in Inventory of Finished Goods & Work in Progress

M anufacturing Expenses
Employee Emoluments
Administration Expenses :

Selling & Distribution Expenses

Total

Earnings before exceptional items, extraordinary
items, interest, tax, depreciation and amortisation

Finance costs

Depreciation and amorfisation expense

Other income

Profit / (Loss) before exceptional and extraordinary
itemsandtax[3+4+5+6)

Extraordinary & Exceptional Items

Profit/ (Loss) beforetax (7 + 8)

Tax expense:
(7) Curcenttax
(2) Mat Credit
(3) Deferred tax

Profit / (Loss) for the vear f9 + 10)

0
P

S

R

S

T
U

V

\A/

X

I

a

t,1.2,941..53
'113.27

(748.0sJ

97,824.30
29.74

3,326.57

7,72,306.75 1,01,180.01

57,671..38

1.9,744.38
6,582.36
6,650.53
1,998.00

45,723.79

t8,860.27
7,254.t5
8,107.09
4,45I.33

92,646.64 84,396.63

1.9,660.1.1.

r0,1.t2.07

6,334.76

95.39

16,783.38

6,5t5.27

6,188.1,4

1,.932.1,5

3,309.27 6,012.13

3.309.27 6,012.13

(2,048.s4)

279.32 179.58

1,540,05 6.I9r.71

In terms ofour report attached.
H K TAHELIYANI AND ASSOCIATES

H KTAH
Proprietor
M.No.179797

Place : Raikot
Date : 31st August,Z02Z

FoT, CARVER WELDING PRIVATE LIMITED

Place : Raikot
Dirte : 3 lst Augtst, 2022

DIN-00492039 D[N-O7459494



Carver Welding PrivateLimitr:d - Head Office
Amountin

Sr. No, Particulars Amount
Figures as atthe
end ofcurrent

rannrfinc norind

Figures as at the er

ofprevious reportir
narind

I
,5

o

1

2

P

L

2

a

t
2

3

4

R

T

Supply ofServicer

Interest as per MS

Exchange Rate

Costof RawMa

FROM OPERATIONS

lm Operations

rctuation (Net)

ffirence Income

ME Act

wk Contrqct

zbit Balances W/off

NCOME

erial Consumed

Raw Materiql

Raw Materials

v

Rate Dffirence

law materials

n'Material Consumed

!;\,476.81,.

4,484.24

552.20

(t4.87)

L,O4,549.23

8,392.30

87,527.1

10,297.:,

t,12,94L.53 97,824.i

108.86

4.4t

t4.l

t4.r

1

3

rt3.27 29. I

37.84

31.85

25.70

99't

7,832.

95.39 1,932. 5

4,819.1B

56,498.38

(3,646.18)

3,124.

45,703.

7,542.

172.

5

1.

7

4

50,542

(4,819

7

8)

57,67L.38 45,723. 9



CarverWelding Private Limited - Head Office

Sr. No, Particulars Amount
Figures as at the
end ofcurrent

nana*inr narind

Figures as at the en

ofprevious reportir
I

t,

T
1

2

3

+

5

6

1

2

2

4

5

6

7

B

9

10

7L

72

lnventories (At $lose)

trinished Goods / S,tockinTrade

Work in Progress

lnventories (At $ommencement)
Finished Goods / $tockin Trade

Work in Progress

Variation ofSto$k

Transportation & Freight Expenses

Stores & ConsumQbles

Factory Rent

Other Manufactu\lng Exp enses

TOTAL.....

Employee EmohLments

Bonus Expenses

Canteen, Refresh{.nent & Medical Expenses

Wages, SaIary & Jllowances
TOTAL....

Administration Expenses

Printing & Statiorpery Expenses

Po stag e & T el ephpne Exp enses

Conveyance, Vehiple & Travelling Expenses

lnsurance Expenles

8,758,43

5,3L9.44

14,077.87

t4,825.92

9,343.!

5,482.i

9,343.55

5,482.37

t4,825.9

6,6t7."
4,882.1

625.00

86.10

5,87r.25

1r,499.i

f748.05) 3,326.1

748.40

72,990.r9

3,350.59

265.26

t,524.97

864.97

737.

13,036.

2,793.

427.

t,549.
328.

2

+

6

1.

I
19,744.38 18,860.: ,:

0

4

L

575.

311.

6,367.

r.22

1,66.57

234.85

394.74

651.55

10.00

75.00

21.00

t70.77

10.15

L,'1,1,4.67

3,800.00

6,582.36 7,254.

103.

689.

359.

trt-

484,

343

56

1,048

4,700

5

,8

;0

i9

r5

i6

l2

L1

t8

)0

r:. i

7gl

6,650.53 B,lo7 9

s)
')5vt/,



Carver Welding Private Limite:d - Head Office

Sr. No. Particulars Amount
Figures as at the
end ofcurrent

Fi ^'l

Figures as at the er

ofprevious reporti
I

,)

w

7

2

x

1

2

3

4

Y

1,

Sellins & Distrib

Commission Exper,

Advertising Expen,

TOTAI....

Finance Cost

Bank Interest

Bank Interest - NB

Other Interest

Bank Charges & Pt

TOTAL

Depreciation

TOTAL....

ution Exn

tses

tes

Charges

1,950.00

48.00

4,44t.1

10.(

4,692.47

4,698.26

198.08

523.26

1,998.00 4,45L.i

r0,rt2.07

3,392;,

2,284;,

268;,

569.(

it4.76

6,515,j 7

ro.Ltz.o7 6,515.i

6,334.L6
6,188.
6,188. +

6,334.t6 6,188. I

H KTAHELIYANIAN]
Chartered Accountar

4
H KTAHELIYANIAN]
Proprietor
M. No. t79797

Place: Raikot
Date : 3lstAugust, 2

D ASSO

rtsau
S

DrN-00492039 DIN-07459494

Place: Raikot
Date : 31st August,Z0?Z

D TI

o22



Carver Welding Private Linnite,C - llosur Branch

ended 37stMarch.2022
Amount in ('0O0)

SR. NO. Particulars I\iote I{o

Figures as at the end
ofcurrent reporting

neriod

Figures as at the end
ofprevious reporting

neriod
t t

1

2

3

+

5

6

7

B

9

10

11

Income:
Revenue from operations
Other Income from Operations
Vqriation in Inventory of Finished Goods

Total

Expenses:
Cost of materials consumed
Purchase of Goods
Variation in lnventory of Finished Goods
M a n u facturin.q Exp en s e s
Employee Emoluments
Administr ati o n Exp en s e s

SeIIing & Distribution Expenses

Total

Earnings before exceptional items, extraordinary
items, interest, tax, depreciation and amortisation

Finance costs

Depreciation and amorfisation expense

Other income

Profit / (Loss) before exceptional and extraordinary
itemsandtax[3+4+5+6)

Extraordinary & Exceptional ltems

Profit / (Loss) before tax (7 + 8)

Tax expense:
(1) Curcenttax
(2) Mat Credit
(3) Deferred tax

Profit / floss) for the vear f9 + 10'l

S

N

o

P

a
R

28,3t8.93

947.78

1.6,237.1.2

3,429.66

29,266.77 1.9,666.79

L7,404.30

7,360.90
7,791.44

351.84

1.2,672.15

5,836.06
3,335.40

35.33

26,908.49 21.,878.96

2,358,22

323.65

(2,272.78)

294.63

2,034.57 f2.506.81.]

2,034.57 l'2.506.811

2,O34.57 (2.506.8r

ln terms of our report attached.
H K TAHELIYANI AND ASSOCIATES
Charte

H K TAHELIYANI AND ASSOCIATES
Proprietor
M.No. 179797

Place: Raikot
Date: 31stAugvst,2O22

FoT, CARVER WELDING PRIVATE LIMITED

Place: Ilaikot
Date:3lstAugust 2022

D[N-O7459494



Carver Welding Private Limited ' Ho,sur Branch
Amountin UOU

Sr. No. Particulars Amount
Figunes as at the
end ofcurrent

.onn*inc nonind

Figures as at the end
ofprevious reporting

^^i^i

N

1.

2

o

P

7

2

3

4

5

6

a

t_

R

1

2

3

4
-J
6

7

S

Revenue from Operations

Supply of Goods

Supply of Services

TOTAL REVENUE FROM OPERATIONS

Changes in inventories offinished goods

Closing Stock of Finished Goods

Less: - Opening Stock of Finished Goods

Variation ofStock

Manufacturing Expenses

Electric Charges

Wag es, Salary & Allowances

At

Administration Expenses

Postage & Telephone Exp enses

Conveyance, Vehicle & Travelling ExpenSes

lnsurance Expenses

Legal & Professional Charges

Hotel, Boqrding & Lodging Expenses

[ncome Tax Expenses

Office Expenses

TOTAL....

Depreciation & Preliminary ExP Woff

TOTAL....

1.,950.90

(4.,003.72)

2r,732.98

6,585.95

L2,098.86

4,138:26

28,318.93 16.237.t2

4,003.12

(s73.46)

1,797.4+

947.78 3,429.66

65 5.56

6,!79.80

161.68

8.73

276.00

79.t2

+4+.08

4,96r.19

52.28

7.30

299.00'

72.2t

7,360.90 5,836.06

3,335.40

8.89

13 5;.10

8.92

30.61

22'..81,

J I..JJ

93.98

r,791.44 3,335.40

5.20

7+.90

L5.22

32':3.65

351.84 35.33

323.65
294.63
294.63

323.65 294.63

H K TAHELIYANI AND ASSOCIATES

Chartered Accountants

H K TAI{ELIYANI AND ASSOCIATES

Proprietor
M.No.t79797

Place: Raikot
Date : 31st Au4rst"2022

FoI:, CARVER WETDING PRIVATE LIMITED

DIN-00492039

Place : Raikot
Date: 31stAugust,2022



d-P

ende
Amountin t'000)

sR, N0. Particulars I\i0te N0

Figures as at the end
of current reporting

neriod

Figures as at the end
ofprevious reporting

neriod

t t

1

2

a
J

4

5

6

7

B

9

10

1.'1.

Income:
Rev enue lrom o p erati on s

Other Income from Operations
Variation in lnventory of Finished Goods

Total

Exnenses:
Cost of materiqls consumed

Purchase of Goods

Variation in Inventory of Finished Goods

M anufacturing Expenses
Employee Emoluments
A d m in istr ati o n Exp en s e s

SeIIing & Distribution Expenses

Total

Earnings before exceptional items, extraordinary
items, interest, tax, depreciation and amortisation

Finance costs

Depreciation and amortisation expense

Other income

Profit / (Loss) before exceptional and extraordinary
itemsandtaxf3+4+5+6)

Extraordinary & Exceptional ltems

Profit / (Loss) before tax (7 + 8)

Tax expense:
(L) Currenttax
(2) Mat Credit
(3) Deferred tax

Profit / floss) for the vear [9 + 10)

N

o

0
P

a
R

S

26,4+8.82 74,770.22

2,663.62

26,448.82 16,773.83

12,840.25
7,L92.49
8,513.85

21.9.62
495.88

12,'t1,4.73

5,254.1.2

76.65

23,222.09 17,385.50

3,226.72

748.36

(611..66)

448.70

2,478.36 r1,0s9.761

2,478.36 t1..o59.76

2.478.36 t1.059.76)

Ih terms of our report attached.
H K TAHELIYANI AND ASSPCIATES
Chartered Accountants

H K TAHELIYANI AND ASSOCIATES

Proprietor
M. No. 179797

Place: Raikot
Date : 31st Augtst,ZoZ2

LIMITED

Place: Raikot
Date: 31stAugust,2O22

For, CARVER WETDING PRI!

DIN-00492039



H K TAHELIYANI AND ASSOCIATES

H KTAHETIYANIAN
Proprietor
Nl.No.179797

Place : Raikot

ASSOCIATES

Carver Weldirig Private Limiterl - Pune Branch

Arnount

1.,92i7.47

,719.95

2'19.62

3't7.59

8.92

30.50

JI.L/

81..70

7,+8.36

Amount in ('000)

FoT, CARVER WELDING PRIVATE LIMITE

DrN-07459494

Place : Raikot
Date : 31stAugvst,2022

Figures as at the
end ofprevious

Figures as at the
end of current

11,562,65

t4,886.16

9,118,36

4,997.86

Revenue from Operations

Supply ofGoods

Supply of Services

TOTAL REVENUE FROM OPERATIONS

Changes in inventories offinished goods

Closing Stock of Finished Goods

Less: - Opening Stock ofFinished Goods

Variation ofStock

Manufacturing Expenses

Electric Charges

Transportation & Carting Expenses

Stores & Consumables

Factory Rent

Other M anufacturi n g Exp ens e s

TOTAL.....

Wages, SaIary & Allowances

TOTAL....

Administration Expenses

Conveyance, Vehicle & Travelling Expenses

lnsurance Expenses

Legal & Professional Charges

Income Tax Expenses

Office Expenses

TOTAL....

Depreciation & Preliminary Exp Woff

Depreciation

TOTAL....

3,119.95

(4s6.34)

7,31,7.44

5,659.99

256.72

632.06

432.00

21.6.25

7,21,4.04

3,604.78

18.00

1.77.90

240.00

5,254.t2

219.62

Date : 31st Augtst, 2O22



Carver Welding Private Limited - Faridabad Branch

ended 37st tuIarch, 2022
Amount in ('000)

Figures as at the end

of cunentreporting

Figures as at.the end

ofprevious reporting

3

4

5

6

7

B

9

10

Income:
Revenue from operations
Other Income from Operations
Variation in Inventory of Finished Goods

Total

Expenses:
Cost of materials consumed
Purchase of Goods
Variation in Inventory of Finished Goods

M anufo cturing Exp en s e s
Employee Emoluments
Administr ati o n Exp en s e s
Selling & Distribution Expenses

Total

Earnings before exceptional items, extraordinary
items, interest, tax, deDreciation and amortisation

Finance costs

Depreciation and amortisation expense

Other income

Profit / (Loss) before exceptional and extraordinary
itemsandtax(3+4+5+6)

Extraordinary & Exceptional Items

Profit/ (Loss) beforetax [7 + 8)

Tax expense:
(L) Curcent tax
(2) Mat Credit
(3) Deferred tax

Profit / floss) for the

2,581.70

2,208.79

3,133.33

7,330.87
877.80
385.46

206.98

27.50

(e37.s6)

373.20

(234.48)

t,31.0.76

I\lote l\lo

o
P

a
R

In terms of our report attached.
H K TAHELIYANI AND ASSOCIATES

t

H K TAHELIYANI AND ASSOCIATES
Proprietor
M.No.179797

Place: Raikot
Date : 31st Augrtst,202Z

Place: Ilaikot
Date : 31stAugust,Z0?Z

FoT, CARVER WELDING PRIVATE



Carver Welding Private Limited - Faridabad Branch

Figures as at the end
of current reporting

Figures as at the end
ofprevious reporting

Revenue from Operations

Supply of Goods

Supply of Services

TOTAL REVENUE FROM OPERATIONS

Chanses in inventories offinished soods
Closing Stock of Finished Goods

Less: - Opening Stock of Finished Goods

Variation ofStock

Manufacturins ExDenses

Electric Charges

Transportation & Carting Expenses

Stores & Consumables

Factory Rent

Other Manufacturing Expenses

TOTAL.,,..

Emolovee Emoluments

Wages, Salary & Allowances

TOTAI....

Administration Expenses

Postage & Telephone Expenses

Conveyance, Vehicle & Travelling Expenses

Hotel Boarding & Lodging Expense

Insurance Expenses

Legal & Professional Chargeg

Office Expenses

TOTAL....

Depreciation & Preliminary Exp Woff

Depreciation
TOTAL,...

1.8.70

2,563,00

2,58L,74

427.45

27.95

t+4.90

41.0.00

320.56

1,330.87

Amount in

Amc,unt

H K TAHELIYANI AND ASSOCIATES

Charter

H K TAHETIYANI AND ASSOCIATES
Proprietor
M.No.179797

Place I Raikot
Date : 31st Augrtst,ZoZZ

\
--_+

:
DtN-00492039

877."80

3.+3

1.69.74

89.57

10.15

15.90

96.69

373.20

For, CARVERWELDING PRMTE IIMITED

DIN-07459494

Place: Raikot
Date : 3 1st August,Z0ZZ



Carver Welding Private Limited

Cash Flow Statement for the year ended on March 3L,2022
Amount in

j;F: :1?':=:
" ri *'... ."i. : ::.',i:.. 1' :

A

B

C

lncrease in Shoft Term Loan & Advances

Less : lncome Tax Said

Purchase of Fixecl Assets including WIP
I nvestlnent (l ncreased) / Decreased

lnterest Rcceived

Increase / Decrease in Long Term Borrowit.tgs

Increase / Decrease in Cash Cledit

Net Increase / (decrease) in Cash & Cash Equivalents (A+B+C)

Opening Balance Cash & Cash Equivalent

Closing Bal ofCash & Cash Equivalent as per Financial Statements

6,5Lt.+4

7,779.37

14,290.87

[20,e6s.eBJ

9,064.29
1.,917.59

10,981.88

(4,138.54)

7,506.94

3,368.40

3,368.40

2,21.1..

6,930.t

9,1.+1.

11,403.(

90.t

(3,407.l
(3,462.'

(1r,'J.14.1

(131.1

(6s1.
(167.

1,700.

[8,20e.

(8,20e.

73,6+8.

1.3,648.

7,1.39.

366,

7,506

7,506

D

o)
o)

7)
1)

s)
8)

2

2)

2)

I

B

r8

t6

t4

t4



ffic PRIVATE LIMITED (202r-22)

SCHEDULE Z: SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THB ACCOUNTS

Significant Acfounting Policies :

Accounting Csnventions

The Financial Ftatements of the Company are prepared under the historical cost convention on

basis of accoulrting and in accordance with the mandatory accounting standards issued by the Instit

of Chartered Accountants of India and refened to in relevant section of the Companies AcI,2013

with Rule 7 oflthe Companies (Accounts) Rules 2014, and generally accepted accounting principles

India. The accpunting policies not referred to otherwise have been consistently applied by the Co

during the yeaf depending upon the circumstances as applicable'to the company'

Use of Estimqtes :

The preparatiqn of the frnancial statements in conformity with Indian GAAP requires the Manage

to make estinqates and assumptions considered in the reported amounts of assets and liabilities and

reported incorfre and expenses during the year. The management believes that the estimates used

preparation of the financial statements are prudent and reasonable. Future results could differ due

these estimatds and the differences between the actual results and the estimates are recognized in t

periods in which the results are known / materialise.

lnventories

Raw Material are valued at Cost and Finished Goods have been valued at cost or

ue whichever is lower. The cost of Raw Materials comprises of the purchase

inwards and other expenditure directly attributable to the acquisition' The purc

include CENVAT/VAT credit availed of by the Cornpany during the year. The cost

s includes cost ofconversion and other co

n and conditions.

Inventories o

realizable v

including fre

price does

Finished G

present locat



d) Depreciation

Depreciation o{r Fixed Assets is provided on written down value method based on useful life & residua

value of the asfiet computed as per Schedule II of Companies Act, 2013 against the minimum rates o

depreciation which were there in the Schedule XIV of the Companies Act, 1956 including pro rat'

depreciation o4 additions / deletions, if any, made during the year.

e) Revenue Reco$nition

All income and

it had transferr

ownership had

consideration t

goods to the bU

expenses are accounted on accrual basis. The Company recognized sale of Goods whe

od the properly in Goods to the buyer for a price or all significant risks and rewards c

been transferred to the buyer and no significant uncertainty existed as to the amount c

hat would be derived from such sale. The recognition event is usually the dispatch c

yer such that the Company retains no effective control over the goods dispatched.

0 Fixed Assets :

Fixed Assets afe stated at cost of acquisitiorVconstruction (less Accumulated Depreciation, if any). Th

cost of Fixed Assets comprises of their purchase price, including freight, duties, taxes or levies an

directly attribufable cost of bringing the assets to their working conditions for their intended use.

s) FOREIGN CU RRENCY TRANSACTIONS:

Transactions i{r foreign currencies entered into by the Company and its integral foreign operations ar

accounted at the exchange rate prevailing on the date of the transaction or at rates that closel

approximate t\e rate at the date of transaction. Foreign Currency Monetary items outstanding as on th

balance sheet are reported in reporting curency at the olosing rate. The difference arising on th

settlemenVre-s[atement of the foreign currency denominated Current Assets/Current Liabilities int

Indian rupees tras been recognised as expense/income (net) of the year and carried to the profit and lor

account.

ii



h) Goods & Servlce Tax

Goods & Servfce Tax is accounted for as and when the same is paid, on the dispatch of goods fror

factory except pn closing stock of finished goods.

i) Employee Berfefits

Employee ben$fits include provident fund, superannuation fund, gratuity fund, compensated absencer

long service aqards and post-employment medical benefits.

Defined Contilibution Plans

The Companyls contribution to provident fund is considered as defined contribution plans and i

charged as an qxpense as they full due based on the amount of contribution required to be made.

No provision has been made for defined benefit plans in form of gratuity, post - employment medicz

benefits, etc. ar d will be recognized as and when paid.

Defined Benefflt Plans

i) Borrowing Costs

Borrowing cosfs incurred during the year, if any, is recognised as expense and charged to the statemer

of the profit and loss.

k) RELATED PARTY DISCLOSURES

The informatiorr as required by the Accounting Standard 18 "Related Party Disclosures" has been giver

as under.

List of Related Parties

Sr.
Namq of the

Partv
Description of
Relationshin

Nature of
Transaction

Amount
(In lacs)

Closing
Balance (in

Lacs)

AS PER ANNEXURE _ A



r) Earnings Per Share

Basic earning

equity sharehl

per share hav4

s per share has been arrived at by dividing profit after tax available for appropriation t,

tlders by weighted average number of equity shares. The computations of basic eaminl

: been siven as under.

Compu tation pf Earnings per share

Sr.

No.
Particulars Amount in Rs

Net F rofit after tax available to Equity Shareholders ({)

47,42,217

2

No. Shares Outstanding

9,55,000

ilI No al Value per share

l0

IV Basic Earning pel Share(I/$

4.97

m) Taxes on InciDme

Current tax

accordance v

Deferred Ta

and the acco

subsequent 1

substantially

differences. I

recognized o

to realize suc

is the amount of tax payable on the taxable income

th the provisions of the Income Tax Act, 1961

yeat determined

is recognized on timing differences, being the differences between the taxable incom

rting income that originate in one period and are capable of reversal in one or mor

riods. Deferred tax is measured using the tax rates and the tax laws enacted c

nacted as at the reporting date. Deferred tax liabilities are recognized for all timin

:ferred tax assets in respect of unabsorbed depreciation and cany forward of losses ar

w9



n) Provisions, ontingent Liabilities and Contingent Assets

The Companl

probably reqtl

estimate can 
l

when there is

a measure of j

' recognizes a provision when there is a present obligation as a result of a past event tha

ires an outflow of the Company's resources embodying economic benefits and a reliabl

re made of the amount of the obligation. A disclosure of contingent liabilities is mad

a possible obligation that may, but probably will not, require an outflow of resources. A

lrudence, the contingent assets are not recognized.

o)
Derivative Cpntracts

The companl

options, forv

commitments

and losses al

recognized, ul

' enters into derivative contracts in the nature of foreign cuffency swaps, currenc

rard contracts with an intention to hedge its existing assets and liabilities, firr

and highly probable transactions. All other derivative contracts are marked to marke

e recognized in the statement of Profit and Loss. Gains arising on the same are nc

ntil realized, on grounds ofprudence.

) In the absenq

industries unq

:e of details of the status of the creditors, balances due to small scale and ancillar

lertakings outstanding for more than 45 days are not ascertainable.

J. In the opinit
realisation in
balance sheet

n of the Board of Directors, Current assets, loans and advances have a value o
the ordinary course of business equal to the amount at which they are stated in th

4. Balances of debtors. creditors. loans and advances and unsecured loans are subiect to confltrmation.

f,. None of the e

T2,00,000/- p

mployees were in receipt of remuneration, of'more than {24,00,000/- per annum or

er month, if employed for a part of the year.

6. Auditors Re nuneration

Particulars 2021-22 2020-2

l. For Statut ry & Tax Audit -}+.
r'. <'ti\

10,000

TOTAL \%:l
r,i lil.I \;\\

10,000

'' I ),"i 'i !'j I
;\, Flir,';Ky-l

ax
'J)

'*



1 The debit balr rces due from the Director/parties and firms in which directors are interested:

Nit

8.

VALUE OF MPORTS/AGENCY CHARGES: $54254.68 & €5325

9.

Paise are rounded up to the nearest ofrupee.

10.

The figules o previous year are written in brackets and regrouped and rearranged wherever necessary

SIGNATURES TO SCHEDULE'A' TO'Z'

In terms of our repo
H K TAHELIYANI A
Chartered Account

H K TAHELIYANI AN
Proprietor
M. No. L79797

Place: Raikot
Date : 3lstAugust, 2

attached.
) ASSOCIATES

o22

FoT, CARVER WELDING PRIVATE LIMITED

DrN-00492039

Place: Rajkot
Date : 31st August,z0zz
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